


Former Ghanaian president John Kufour speaks to global
business leaders at the Business Call to Action event in
London, May 2008. (DFID)

We will expand our collaboration

with business to widen the number of
international and domestic companies taking
action, to ensure that developing countries
secure a larger percentage of global
investment, working in four main areas.

First, we will increase our work

with private foundations focusing on
technological innovation. For instance we
are working with the Gates Foundation on
areas of common interest, such as improving
access to financial services for the poor,
developing new agriculture technologies,
and strengthening health research and
evaluation.

Second, we will increase innovation
through risk sharing ventures such as
challenge funds which offer grants to
businesses. DFID launched the Food Retail
Industry Challenge Fund which supports
projects that aim to get more African
products onto UK supermarket shelves.
This brings commercial benefits as well
as income and employment to thousands
of farmers, labourers and their families in
developing countries.

Transforming
our Impact and

Ensuring Value for
Money

Third, we will promote responsible
business through initiatives to increase
transparency, accountability and ethical
practices. We support the OECD guidelines
for multinational enterprises which provide
standards for corporate responsibility. Our
support for fair trade makes sure that
farmers and workers in poor countries get a
fair deal in exchange for their products.

Fourth, a new Business Innovation
Facility will be launched in early 2010,
supporting at least 30 new business
initiatives in six pilot countries to boost
employment and incomes. This will provide
advice, training, and support to business to
develop new and profitable ways of
working, and brokering partnerships
between businesses, governments and
NGOs.

Partnering the private sector for
skills and finance

The government remains committed

to fulfilling its pledge to dedicate 0.7% of
gross national income to development by
2013. However, government spending on its
own will not be enough. Private funding and
entrepreneurship will be needed to tackle
problems on the scale of climate change.

Our objective is to use innovative
ways of working with the private sector

to help meet financing gaps and to secure
better performance, value for money and
investment. A good example is our support
to innovative financing in health (Chapter 5)
through an expanded International Finance
Facility for Immunisation, Advance Market
Commitments and voluntary contributions.
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We will continue to support the
investment of public finance in businesses
and attract private investors from rich

and poor countries to do the same. Fully
owned by the UK government, CDC has
since 2004 committed £2.7 billion in the
poorer countries of Africa, Asia and Latin
America and attracted £2.3 billion of other
investors’ capital to invest alongside its own.
It has invested in some 600 businesses that
employ nearly one million people and pay
an estimated £250 million in taxes and other
charges to developing country governments.
In late 2008, the government approved a
still more poverty-focused investment policy
for CDC through to 2013: on all new funds
to which CDC commits, at least half will

be in sub-Saharan Africa, three-quarters

will be in low income countries, and up to
£125 million will be in small and medium
enterprise funds in other developing
countries.






Shared Interests,

Shared Values, One
Endeavour

Conclusion -
Shared Interests,
Shared Values,
One Endeavour

The previous chapters have outlined
how the UK will adapt its approach to
development to ensure continued progress
towards the MDGs despite the economic
disruption of the last 18 months.

We have argued that the UK will
complement its pledges on basic services
with an increased focus on protecting
growth, preparing for the impact of climate
change and addressing conflict and fragility.
We showed how we need to do things
differently at national, international and
community levels to deliver on those goals.

None of this will be easy. But it is

in all of our interests that we grasp the
opportunity we have to bring about real

and lasting change. The problems facing
developing countries affect us all. Our
prosperity, our security and the future of

our environment is tied to theirs. It is in our
national interest and our shared interest with
others that we address these problems.

It is also right. The world may have
changed, but our values have not. A

world with poverty, where too many lack
not only for the basics of life, but also

the opportunity to fulfil their aspirations,
demeans us all. By helping build a path out
of poverty, we do not just reduce suffering,
but give people power over their own lives.
Development is a profoundly moral cause.

That is why the government remains
more committed than ever to international
development.

The cause is right and the goal
shared, but government cannot do it alone.

Development is about more than aid. It must
be about countries taking responsibility for
their own development. It must be about the
international community working together.
And it must be about citizens everywhere
doing their bit. Our shared interests are

best served when supported by shared
endeavour.
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In August 2005, millions of people
around Britain and around the world

answered the call to Make Poverty History,
taking to the streets to take world poverty
to the top of the international agenda. It
showed what we can achieve when we
work together. Today, we need a new call to
action. Times are tougher, the way forward
harder. But the need is no less. If we all
contribute, we can build a common future
that is in all of our interests.
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Annex

Will the Millennium Development Goals be met? 2008 Progress Chart
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Millennium Development Goals: 2008 Progress Chart. ©United Nations 2008. Reproduced with permission.
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Glossary

ACP African Caribbean and Pacific countries

ADB Asian Development Bank

AECF Africa Enterprise Challenge Fund

AfDB African Development Bank

AGRA Alliance for a Green Revolution in Africa

AIDS Acquired Immunodeficiency Syndrome

AMC Advance Market Commitments

ARV Antiretroviral

AU African Union

CAADP Comprehensive African Agricultural Development Programme
CDC Commonwealth Development Cororation

CDM Clean Development Mechanism

CERF Central Emergency Response Fund

CGIAR Consultative Group on International Agriculture Research
CIFS Climate Investment Funds

CSO Civil Society Organisation

DBIS Department for Business Innovation and Skills
DECC Department for Energy and Climate Change

Defra Department for Environment, Food and Rural Affairs
DFID Department for International Development

DRC Democratic Republic of Congo

EC European Commission

EDF European Development Fund

EIB European Investment Bank

EU European Union

FCL Flexible Credit Line (IMF)

FTI (Education) Fast Track Initiative

FAO Food and Agriculture Organization (UN)

FCO Foreign and Commonwealth Office

GAVI Alliance The Global Alliance for Vaccines and Immunization
G8 Group of 8 leading industrialised countries

G20 Group of 20 leading industrialised countries

GNI Gross National Income



UN
UNAIDS
UNCCC
UNDP
UNEP
UNFCCC
UNICEF
WEFP
WHO
WTO
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The Heavily Indebted Poor Countries Initiative

Human Immuno-deficiency Virus

Her Majesty’s Government

Her Majesty’s Treasury

International Aid Transparency Initiative

International Bank for Reconstruction and Development
Information and Communication Technology
International Development Association (World Bank)
International Growth Centre

International Labour Organization

International Monetary Fund

Multilateral development bank

Millennium Development Goal

Ministry of Defence

Nile Basin Initiative

Non-Governmental Organization

Official Development Assistance

Organisation for Economic Co-operation and Development
Pilot Programme for Climate Resilience

Public Service Agreements

Regional Economic Communities

Reduction of emissions from deforestation and degradation
Regional development bank

Scaling-up Renewable Energy Programme

Tuberculosis

The Economics of Ecosystems and Biodiversity

Trade Union Congress

United Nations

Joint United Nations Programme on HIV and AIDS
United Nations Climate Change Conference

United Nations Development Programme

United Nations Environment Programme

United Nations Framework Convention on Climate Change
United Nations Children’s Fund

World Food Programme

World Health Organisation

World Trade Organization
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